
 

Insurance 
 

1. What is insurance? 

 

 

2. Explain the Principle of Utmost Good Faith. 

 

 

 

3. What is an assessor? 

 

 

 

4. Explain the Principle of Indemnity. 

 

 

 

5. Explain the Principle of Contribution. 

 

 

 

6. A house valued at €200,000 is insured for €100,000. A fire causes 

€40,000 worth of damage to the house. How much compensation will the 

insured person get? 

  

 

7. What is meant by the term adequate insurance? 

 

 

 

8. What is a proposal form? 

 

 

 

 



 

9. Explain loadings and deductions in health insurance premium calculations. 

 

 

 

 

10.  
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11. What is an excess clause? 

 

 

  


